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Re less [t.igeiiwiit Report

to the Hoard of i’rustees of
[he PLII)Iic rchis es of os a Scotia

c ia’. e c’. ic’. ed he .tatcincnt ot tinancial p sition ot the rchis al nciIIar and IrLISI Funds of
I he Iiihiic IThis Cs ot os a Scotia he “\rchi’. es’) as at \Iareh 3! , 2t itt”) and the statements ot
clmces in net ,Nsets and re’. tune and expenditures liar the year then ended Our re’. me”. ‘.‘.as made in
accordance \‘. mth ( anadman uemmeral I\ accepted standards liar re’. mew ci ageluemus and accordi nolv
e insisted priman I\ a enquiry. anal’. tical procedures and discussion related to in tormat ion supphed to
us b the ormzaimIzation

\ re’. mew does flu const it utC an audit and cunsequentl v. e do not express an audit upm mon omi these
mane ia I statements.

I 3ased in ‘ur rc’. I ew , not lii nm has come to our attention that causes us to belie’. e that these ii nanc ma I
tat elnent s are not, in all material respects, in accordance w tili Canadian general! v accepted account tug
principles.

( bartered ccotintaiits



:rchivaI Ancillary and Trust Funds of the Public Archives of Nova Scotia
Stutenwnt oil i nan (a I Poi t ion
Lnaudited)
s at Iarch 31. 2009

.rchi al
: ndos nient ncilIar 20()9 2008

Fund Fund total total
S $ S S

.ssets

Current assets
(‘ash fl,5O6 O,5fl6 2.32 I\Irkciable ‘ccurities, ,it

imortited cost market aloe
S4,72 <2OU 3(L79I) 4.772 4,2

\ccounis rccci able (,.r4 ()74
I IS I recei’. able .66 I 5.661
\ mount held in trust h’ Pro\ ince

of \oa Scotia 4.562 49.227

53,334 43.141 96.45 115.437

Fquipnierit I note ) 31.7 — - 22.57

53.334 4.9IS 125.252 lS,O23

1. i t I) jut ICS

Current liabilitiesI \ mounts pa\ able and accrued
liabilities 15.457 15,457 5.242I )eferred contributions (note 4)

________

2.546 2.546 2.97<)

_____
_____

15,003 l’,003 5.212

et .ssets

et assets
Endo inetUs 53.334 53.334 50.01 5
I n ct incilt in c9ulpnlcnt 29.231 2Q23 I I 9.61
Lnrctrictcd 27M4 27.654 0,l

I 1u,2-to
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rchiaL ncillar’ and Trust liunds ot the Public ,rcliivcs ot Nova Scotia
Siitetueiit ol Cli, iii Net \‘sets

J natidited)
hr the sear ended 1arch 31. 2Ol)

tin c%tilleIlt rchi at
hnIosnient nciIIar’ 2009 200X

1ni,tis equapinent 1’ (111(1 lotal [ottI
S S S S S

ct assets Beginning ot
sear ‘),t) I S I I ‘ ), I I I s

I ;ii.tr t’t IunIs tr the
c1utsIt in ut upnent I (.t ‘() (I 6,6 ‘

ILjl\ flLi1t t lIaLLI\ t
I und 26.23 ) 2.23

\LCs ot r’ enue u
\peihlltur I \pendt1ures

u r rc nue) Ir thc cr (451) (.( 56) 14,1 ‘ 20,S26)

ct assets — Fnd of sear 53.334 2Q.23 1 24 I I p.2-N I 2).X 12



Archival Ancillary and Trust Funds of the Public Archives of Nova Scotia
Statenient of Ret enue and I: penditures
(L’iiaudited)
For the year ended March 31. 2009

Archis al
Fndonment Ancillary 2009 2008

Funds Fund lotal rotal
$ S $ S

4 Revenue
Rcprographic and ‘ther rceo cries h6.53 I 66.531 49,38

• I unding 1’r peciaI collections
maintenance %Q.555 ‘iQ$55 58,074

Interest 1.434 1,414 4.2(d)
\nioflwation ol deferred

contributions 425 425 425C )thcr income 1.5(N) 3.5(8) I JNN)

• 1.434 160.011 161.445 113.137

Ependkures
.niurtiiation ,4S() •‘.480
Conferences and seminars 2,8(15 2.S05
General operating 25.640 25.640 3.522Nlembenhip dues 200 200 250‘ Prokssioiud sen ices 5.559 5,550 3.143Special collections maintenance 101.345 101.345 105.016
Subseñptaons and periodicals 1.885 I .885 4.568I mel

— 9,8 - —

I ,SXS I 52,S 154.775 I 33,963

Excess of reenue over
expendItures
(expenditures over
revenue) for the bear (451) ‘.121 6.6,0 (20.826)

4
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Archival Ancillary and Trust Funds of the Public Archives of Nova Scotia
Notes to j:jnanciai Statements
U naudited)
For the year ended iarch Si. 2009

• I Status and nature of acth ities

11w Public .rchis es of Not a Scotia nbc Arehit ci’). a pro’ ineially-ou ned entity. is pnmanly responsible lbr
acquiring and presen ing the .orporate memory of go’ crnment and documentary heritage of the Pros ince of
Nina Scotia. the \rehi. ci. is both a deposit library for publications of the Got ernment of Nina Scotia and a
historical research facility.

I bee trust funds. I lie lergusson. Blalley and Shand. base been endowed to. and are controlled by. the
Archives.

2 Significant accounting policies

I he accounting policies of the rchisal \ncttlary and frust Funds of the Archises (the trust Funds”) are
established and maintained in accordance 55 ith generally accepted accounting principles. Outlined below are
those policies coiisidered particularly signitleant.

Future accounting changes

flie Canadian Institute of(.liartercd Accountants (t’lC.) had issued the following accounting iandards that
sill become effecine for the Archises on April 1, 2009:

Section 44(X). ‘tinuncial Statement Presentation by Not-thr-Profit Organizations”. has been amended to

eliminate the requirement to treat net assets ins ested in capital assets as a separate component of net assets and,
instead, permit a not-for-profit organization to present such an amount as a category of internally restricted net
assets si hen it chooses to do so. Section 44(X) has also been amended to clarify that revenues and expenses
must be recogni.ted and presented on a gross basis is hen a not-fix-profit organization is acting as a principal iii
transactions.

Section 4430. (‘apital Assets I leld by NJottbrProfit Organizations”, establishes disclosure requirements 1kw
capital assets for which financial infonnation is not reasonably determinable. Based on the capital assets
currently held by ihe \rchnes and the disclosures already tn place. this ret ision is not c’cpectcd to hate any
impact on the financial statements.

Section 4—160. 1 ),.closiire .‘f Related Parts Iransactions by Nut—fbi’ Profit ()ruamratioiis”. csiahlishes
tlisu.Iosiire ri.quiiunents for related party tranactioiis Based on the transactions of the rchncs. this ict ision
is not e’pected to base any iiiipai.t on the financial statements.

Sect;on 44(I, “Disclosure .d lkcated Ispenses by ‘Sot—for—Profit Oriuni,ations”. establishes disdosute
‘equirements of allocated ‘cpenses. I his section will require not-for-profit oritam,atinns to disclose the
.illocaiion of uciieral support espenses between different functions: this section ‘.s ill enhance a reader’s ability
iii understand the clkct ofallocations.

Sci,tion I “ I. “It t:nm I nanuaI Statements”. establishes, Imonit otter thtn.zs. requiienieias to presi.it
..‘irprc!cnsise iiict’me ,ind !ts nrnpnnents Based on ‘he reliises’ t:iianci.il :nstruii.ents. ins ies:.:’in is not
csp’Ieit ‘o base au> iinpatt on ‘he tinancial siatemenis

ulj



,rchi’aI .nciIlarv and Trust Funds of the Public .rchives of NOVa Scotia
Notes to E inane ial Statements
(Unaudited)
[or the scar ended larch 31, 2009

I
2 Significant accounting policies (continued)

( iood II and intan ible a’sets

)ii Januar\ 31. 2( IX I lie ( IL\ issued a new accountiilg standard that ill become etThct i e har tie \rclii es m
\pnl I . 2t)(N: Section flt,4. .( iood ill and lntangthle .\‘sets’. Section 3(t-4 ill replace Section )u,

“( iood ill and ( )tlier Intaneible \ets” and Sect ion 34). “Research and 1 )e elopment (oi’’. re isini
disclosure and presentation requirements. I he \rclui\ es is currently assessing the illipact ot these new
standards on its tinancial statements.

111fl(l accounting

Ilie [rust Funds use fund accounting to prepare its tinancial statements. Fund balances include balances
n ested in endo ments, equipment and unrestricted balances.

Ihe \rchi\ al \ncillary Fund accounts for reproraphic and other re enue. recoveries. interest on trust funds
and oilier special tems and equ ipiiient

Ihe Fndo ment Funds account for cndo ment contributions, assets, liabilities, re enues and expenditures
related to the acquisition of c dlect ions.

Financial instruments

Ihe .\rchies has evaluated the hiir ‘ alue of its linancial instruments based on the current interest rate
environment. market ‘ alues and the actual prices of tinancial instruments w iii similar terms. I lie carr ing
value of linancial instruments is considered to approximate fair ‘ alue. Financial instruments consist of
accounts recci able. hichi v ill result in future cash receipts, as ‘.. cli as accounts pa able and accrued
liabilities. hich will result in future cash outlays.

I air value estimates are made at a speci tic point in time, based on rele\ ant market information ,iiid information
about the financial i nstrunients. these estimates are subjecti e in nature and i n oRe uncertailt ies and matters
o fjudgment and, therefore. cannot be determined ith precision. (Thanges in assumptions could it fict the
estimates,

the tmr \ahiies of.ccount receiable and accounts pa\ahle and aLerued i:abihite .ppro\nac he earr\ mu
:ijue due to their inr -term to liaturit\

I he \rc1u Cs N ep sed to normal credit nsk ith respect to its accounts mcei able. Pro\ sbus .rc na intained
r s neun ual c redn h ‘ aid a uch lo’es ha’. e been recocrii,ed o date M amtaeencnt hel ue es t c \rchies

is lot expo ed to iuniticant credit risk trom ,mv one customer and no pro uuon for doubt liii ccowlts has been
recorded in the accounts.



rchiai nciI1arv and Trust Funds of the IubIic rchives of No a Scotia
\otes to ltnincial Statcinents

Ihilidited)
br the ear ended Iareh 3 I. 2009

2 S ignilicant accotin tilig policies ( coni Inued

hnancial instruments I coil inued

ii .\pril I, 2t)(1’. the \rclii\ es lopted t\o new accounting standards issued b’ the \ecounting Standards
Hord: I Sect ion S55 I naneial Instruments Recogni ion and \1 isurement and (ii) Section 3565 1 ledges.

the nc iandard prescribe lio tinancial nistrullients are to be recoi.inized depending on their clasitieation
and he \rchi Cs has iii iplemeiled the ha! lo ng classi tications:

• 1 ixed income ni estinents are classilied as “Financial .\ssets I held to \laturity

• I hese tinancial assets are recorded at amortized cost using the eltecti\ e interest method \ccounts
recei able and inter—fund balances are classitied as ‘‘loans and Recei ables’’. \ller their inn al hur

al tie measurement. t he are measured at amortized cost using the etYecti’ e interest nietliod.

• \ccouilts payable and accrued liabilities are classified as “( )ther Financial I abilities’’. \lIer their
nit ial hii r ‘ al tie nieasurement, they are measured at amortized c ist net of transact ion costs using the

ci feet u’ e i iterest met hod.

I liese ne standards crc applied ithout restatement of prior year amounts. Lpon initial application, all
adjustments to the carrying amount of ti nanc al assets and liabilities crc recognized as an adjustment to the

balance of fund balances.

Re cinie recognition

I he [rust Funds hallow the restricted fund method of accounting tbr contributions. ‘. hich includes designated
ci intrihutions from the public. bequests and ( io ernment support.

nrestnctcd contributions 5ire recounized as re enue hen recei ed or recei able to the extent that amounts to
he recei ed can be est iritated and collection is reasonably assured.

Restricted and endo ment ci itttributioits are recognized as re enue. in the related fund, hen recei\ ed or
recci’ able to I he e\tent th,1t amounts to he recei ed can he estimated and collection is reasonably asured.

(‘ nti Hutions eecietl r protects lot C miplcted at \ ear-cud ,ire slion as dctrred rc due to the d\tcnt that
ci mr but u ins exceed es dIkl it Ui Cs to date on these proj ects



Archival Ancillary and Trust Funds of the Public Archives of Nova Scotia
Notes to Financial Statements

I
For the car ended Nlarch 31 • 2009

— 2 Significant accounting policies (continued)

Fquipment

l’urcha.ed cqLupliient is recorded at cost. % lien an :i’set no Ionizer contributes to the l’ru%t lunds’ ability to
piinide eflieec. itsc1irryiiiiz amount is written down to its residual alue.

I quipment is amort lied usinit the %tralght—hne method oier the tbllow ing years:

Computer wIW are 10 years
Computer and microfilm equipment 5 years
lumiture and other otItee equipment 10 years

Deferred contnhutions related to equipment are aniortiied to meome on the ‘anie basis that the a’sets to w hick
they relate are amortwed.

Statement of cash flows

tatement of cash tlow% has not been included with these financial statements as it would pro’ ide no
additional meaningful infonnation.

Management estimates

Ike preparation of tinancial statements in contbnnity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets, liabilities, and the
disclosure of contingent liabilities at the date of the financial ‘datements and the reported amounts of rim enues,
e’cpenditurcs and cash flows of the rrust Funds during the year. Actual results could differ from these
estimates.

3 Equipment

- 2009 2008

Accumulated
(‘ost amortliatlon Net Net

S S S S

(“Iiipbtcr M’tlwire 32.c41 21.041) 21,st,l I 1,%l I
g; ‘niputer eluiPiilciit 2.42() I ,hft5 4,45 2.” I 1
licri’tilm equipment 11.11)2 “t”Ql ill ‘112
I uinature 2l 5.24 I.’)” 2,bbQ
Other t’lhce cquipmci)t 3. 4N8 2.45 2.013 - 2.462

121.572 91.’15 1l. 22.5X7

(1)



.rchiva1 nci1larv and Trust Funds of the Public rchives of Nova Scotia
\ntes to Financial Statements
([naudited)
For the ‘ear ended Tarch 31. 204)9

4 1)eferred contributions

I )eftrred eOiltflhUl i’flS rekited t1 equipment represent restricted coilt rihut ions r the purchase ot Lmputer and
oilier equipment I he cli mi.e in the deferred coninhut ions hatance tr the sear is as 1olIo\ s:

2009 200X
S S

Balance I3euninini, of sear 2Y’() 3395

I ens: :\mount amortiied to re enue (324) (425

Balance F nd of \ ear 246 2.O


