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Annapolis Valley District Health Authority

2015 2014

FINANCIAL ASSETS
[note 11] 1,510,371

[note 11] 64,065
[note 3] 19,310,991

8,570
[note 4] 20,417,528

41,311,525

FINANCIAL LIABILITIES
[note 7] 21,507,615

64,065
1,564,116

[note 8] 179,670
[note 12] 6,870,700

[note 12] 12,388,279
42,574,445

Net debt (1,262,920)

NON-FINANCIAL ASSETS
1,503,865

394,376
[note 5] 58,162,168

60,060,409
Accumulated surplus 58,797,489

[note 9]

See accompanying notes

STATEMENT OF FINANCIAL POSITION



Annapolis Valley District Health Authority

2015 2015 2014

REVENUES
120,666,469 122,993,488

2,907,685 2,787,643
3,411,127 3,761,741
9,641,662 14,350,749
4,900,000 3,949,508

397,190 360,889
141,924,133 148,204,018

EXPENSES [note 15]
3,502,359 3,787,878
2,870,650 2,584,293
4,385,000 4,336,424
2,995,587 3,066,212
3,958,749 3,949,069
2,812,377 2,844,556
6,149,596 6,128,174

15,372,613 18,105,053
[note 12] — 2,615,390

12,059,422 12,432,266
1,174,470 1,058,860
4,938,164 4,930,345
3,329,628 3,463,498
1,277,070 1,484,054
2,513,665 2,426,353

29,273,620 30,309,878
12,900 10,351

7,293,282 7,617,619
3,181,887 3,314,533

10,254,496 10,351,859
12,636,655 13,896,716

2,268,735 2,278,927
2,830,414 2,800,612
1,042,715 855,897
3,571,279 3,475,975
1,716,699 480,403

141,422,032 148,605,195
Annual (deficit) surplus 502,101 (401,177)

59,198,666 59,198,666
Accumulated surplus, end of year 59,700,767 58,797,489

See accompanying notes

STATEMENT OF OPERATIONS



Annapolis Valley District Health Authority

2015 2015 2014

Annual (deficit) surplus 502,101 (401,177)
(4,900,000) (3,893,537)
4,385,000 4,336,424

(4,000) 72,368
(98,000) (140,692)

Increase in net debt (114,899) (26,614)

(1,236,306) (1,236,306)
Net debt, end of year (1,351,205) (1,262,920)

See accompanying notes

STATEMENT OF CHANGES IN NET DEBT



Annapolis Valley District Health Authority

2015 2014

OPERATING ACTIVITIES
(401,177)

4,336,424
[note 12] 2,615,390

[note 11] (2,392,294)
[note 12] (1,597,346)

Cash provided by operating activities 2,560,997

CAPITAL ACTIVITY
(4,046,193)

Cash used by capital activity (4,046,193)

FINANCING ACTIVITY
(54,160)

Cash used by financing activity (54,160)

INVESTING ACTIVITY
(708,407)

Cash used by investing activity (708,407)

Net change in cash and cash equivalents (2,247,763)
3,822,199

Cash and cash equivalents, end of year 1,574,436

See accompanying notes

STATEMENT OF CASH FLOWS



Annapolis Valley District Health Authority

NOTES TO FINANCIAL STATEMENTS

1. DESCRIPTION OF ORGANIZATION

Income Tax Act

2. SIGNIFICANT ACCOUNTING POLICIES

Financial statement presentation



Annapolis Valley District Health Authority

NOTES TO FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES [Cont’d]

Cash and cash equivalents

Inventories

Tangible capital assets

Revenue received in advance



Annapolis Valley District Health Authority

NOTES TO FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES [Cont’d]

Employee future benefits

Revenue

Expenses

Prepaid expenses



Annapolis Valley District Health Authority

NOTES TO FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES [Cont’d]

Measurement uncertainty

3. ACCOUNTS RECEIVABLE

2015 2014

12,576,461
2,497,470

765,571
783,839
316,356

2,371,294
19,310,991



Annapolis Valley District Health Authority

NOTES TO FINANCIAL STATEMENTS

4. LONG-TERM RECEIVABLES

2015 2014

20,023,064
252,483
141,981

20,417,528



Annapolis Valley District Health Authority

NOTES TO FINANCIAL STATEMENTS

5. TANGIBLE CAPITAL ASSETS

2015 2014

Cost
Accumulated
amortization

Net book
value

Net book
value

129,784 129,784
820,419 656,798 163,621

93,746,193 44,992,776 48,753,417
426,788 426,788

62,277,872 53,162,526 9,115,346
157,401,056 99,238,888 58,162,168

6. CREDIT FACILITIES

7. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2015 2014

4,001,601
5,430,303
2,195,020
7,475,206
2,469,550

21,571,680



Annapolis Valley District Health Authority

NOTES TO FINANCIAL STATEMENTS

8. LONG-TERM DEBT

2015 2014

179,670

[note 13].

9. COMMITMENTS



Annapolis Valley District Health Authority

NOTES TO FINANCIAL STATEMENTS

10. PENSION PLAN

11. ADDITIONAL CASH FLOW INFORMATION

Changes in non-cash working capital items

2015 2014

(2,388,871)
73,251

(140,692)
355,578

152,656
(444,216)

(2,392,294)



Annapolis Valley District Health Authority

NOTES TO FINANCIAL STATEMENTS

11. ADDITIONAL CASH FLOW INFORMATION [Cont’d]

Cash and cash equivalents

2015 2014

1,509,371
64,065
1,000

1,574,436

Other information

2015 2014

45,418

12. EMPLOYEE FUTURE BENEFITS



Annapolis Valley District Health Authority

NOTES TO FINANCIAL STATEMENTS

12. EMPLOYEE FUTURE BENEFITS [Cont’d]

2015 2014

Retirement
allowances

Retirement
health

benefits Sick leave Total Total

Accrued benefit liability
10,253,357 4,323,439 5,839,000 20,415,796

(2,334,747) 146,230 1,031,700 (1,156,817)

7,918,610 4,469,669 6,870,700 19,258,979

Plan expenses
816,200 226,600 446,000 1,488,800

— — — —
429,889 169,303 266,000 865,192

262,228 (15,130) 14,300 261,398

1,508,317 380,773 726,300 2,615,390

Change in accrued benefit
liability

7,871,501 4,225,034 6,144,400 18,240,935
1,508,317 380,773 726,300 2,615,390

(1,461,208) (136,138) — (1,597,346)

7,918,610 4,469,669 6,870,700 19,258,979



Annapolis Valley District Health Authority

NOTES TO FINANCIAL STATEMENTS

12. EMPLOYEE FUTURE BENEFITS [Cont’d]

2015 2014

4.10%

4.10%

4.10%

4.10%
6.8% decreasing

over 14 years
to an ultimate rate

of 4.5% per annum
6.8% decreasing

over 14 years
to an ultimate rate

of 4.5% per annum

4.10%

4.10%
2.40 to 4.90%

13. FINANCIAL INSTRUMENTS



Annapolis Valley District Health Authority

NOTES TO FINANCIAL STATEMENTS

13. FINANCIAL INSTRUMENTS [Cont’d]

Risk management

Interest rate risk

Liquidity risk

Credit risk



Annapolis Valley District Health Authority

NOTES TO FINANCIAL STATEMENTS

13. FINANCIAL INSTRUMENTS [Cont’d]

Capital management

 [note 6]

[note 8]

14. BUDGETED FIGURES



Annapolis Valley District Health Authority

NOTES TO FINANCIAL STATEMENTS

15. EXPENSES BY OBJECT TYPE

2015 2014

109,257,510
9,613,456
3,356,312
3,327,332
3,489,951
1,108,440
1,239,025
2,747,893
4,336,424

10,128,852
148,605,195


