




STATEMENT OF MANAGEMENT’S RESPONSIBILITY

The accompanying financial statements are the responsibility of management of the Nova 
Scotia Utility and Review Board (“Board”) and have been prepared in compliance with 
legislation and generally accepted accounting principles established by the Public Sector 
Accounting Board of the Chartered Professional Accountants of Canada. The integrity and 
objectivity of these financial statements are management’s responsibility.

Management is also responsible for implementing and maintaining a system of internal controls 
to provide reasonable assurance that reliable financial information is produced.

The Chair of the Board is responsible for ensuring that management fulfills its responsibilities for 
financial reporting and internal control and exercises these responsibilities through regular 
meetings with them. The Chair met with management and its external auditors to review a draft 
of the financial statements and to discuss any significant financial reporting or internal control 
matters prior to approval of the financial statements.

The external auditors, Levy Casey Carter MacLean, conducted an independent examination, in 
accordance with Canadian auditing standards, and expressed their opinion on the financial 
statements. The external auditors have full and free access to the financial management of the 
Board and meet with Board staff when required.

On behalf of management of the Nova Scotia Utility and Review Board:

Paul G. Allen, CPA, CA 
Executive Director

Sheri L. Aisthorpe, MPA, CPA, CMA 
Controller

June 26, 2018
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INDEPENDENT AUDITOR S REPORT

Levy
Casey
Carter

MacLean
Chartered Professional 

Accountants

Stuart S. MacLean Inc. 
J.E. Melvin Inc. 

Greg T. Strange Inc. 
Tracey Wright Inc. 
Angela Kinley Inc.

TO THE CHAIR AND MEMBERS
OF THE NOVA SCOTIA UTILITY AND REVIEW BOARD:

We have audited the accompanying financial statements, which comprise the statement of 
financial position of the Nova Scotia Utility and Review Board as at March 31, 2018 and 
the statement of operations and accumulated surplus, changes in net financial assets and 
cash flows for the year then ended, and a summary of significant accounting policies and 
other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with Canadian public sector accounting standards, and for such 
internal control as management determines is necessary to enable the preparation of the 
financial statements that are free from material misstatement, whether due to fraud or 
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our 
audit. We conducted our audit in accordance with Canadian generally accepted auditing 
standards. Those standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the financial statements 
are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the Board’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Board’s internal control. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion.

In our opinion, these financial statements present fairly, in all material respects, the 
financial position of the Nova Scotia Utility and Review Board as at March 31, 2018, and 
the results of its operations, accumulated surplus, changes in net financial assets and cash 
flows for the year then ended in accordance with Canadian public sector accounting 
standards.

Opinion
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Utility and Review Board Act

Utility and 
Review Board Act





Utility and Review Board Act
Public Service Superannuation Act



Post retirement benefits accrued benefit obligation

Civil 
Service Act



Unamortized gains (losses)

Liability recorded on the Statement of Financial Position

Post retirement benefits expense



Public Utilities Act

Petroleum Products Pricing Act

Municipal 
Government Act Halifax Regional Municipal Charter Liquor Control Act, Gaming Control Act, Theatre and 
Amusements Act, and Consumer Protection Act

Gas Distribution Act
Pipeline Act

Insurance Act

Assessment Appeal Cost Recovery Regulations Assessment Act,



Liquor Control Act
Theatre and Amusement Act, Petroleum Products
Pricing Act, Consumer Protection Act



Statement of Operations

Statement of Financial Position










	Nova Scotia Utility and Review Board

