




“PwC” refers to PricewaterhouseCoopers LLP, an Ontario limited liability partnership. 





Unaudited 
Budget 

2018 
$  

Actual 
2018 

$  

Restated 
(note 18)

Actual 
2017 

$ 

Revenue
Government operating grants 2,743,700  2,516,310  2,485,532 
Provincial consulting fees and project management 2,511,900  2,088,622  1,150,423 
General consulting fees 805,100  773,390  1,012,554 
Investment income 25,000  8,611  18,423 
Other revenue –  758  12,502 
Lease and rental income 135,500  165,512  127,400 

6,221,200  5,553,203  4,806,834 

Expenses 
Other project related  1,380,400  1,188,750  785,939 
Salaries and wages  3,089,100  3,189,729  2,856,914 
Professional services  509,000  287,862  313,687 
Advertising and promotional expenses  88,300  54,618  58,197 
Amortization 281,700  159,518  176,373 
Bad debt expense (recovery) 3,200  (224,343) 287,100 
Dues and memberships 16,600  17,603  17,858 
Insurance 7,000  6,900  7,300 
Interest, bank and investment expenses  39,000  37,298  41,189 
IT expenses 34,000  27,021  23,144 
Lab and field supplies  22,000  31,375  39,148 
Loss (gain) on disposal of assets  2,600  –  (1,000)
Maintenance expenses 21,500  5,705  8,205 
Meeting expenses  23,900  19,738  25,770 
Office supplies  37,400  23,579  25,828 
Professional development 49,600  16,840  29,456 
Recruitment expenses –  8,304  4,965 
Rent/lease expenses 174,500  158,856  151,982 
Telecommunications expenses  112,200  92,925  126,461 
Travel expenses  205,000  153,146  168,278 

6,097,000  5,255,424  5,146,794 

Annual surplus (deficit) before government capital 
grants 124,200  297,779  (339,960)

Government capital grants (note 17) –  590,252  – 

Annual surplus (deficit) 124,200  888,031  (339,960)

Accumulated annual surplus – Beginning of year
(note 12) 1,367,632  1,367,632  1,707,592 

Accumulated annual surplus – End of year
(note 12) 1,491,832  2,255,663  1,367,632 



Unaudited 
Budget 

2018 
$  

Actual 
2018 

$  

Restated 
(note 18)

Actual 
2017 

$ 

Annual surplus (deficit) 124,200  888,031  (339,960)

Net remeasurement gains  –  25,333  93,758 
Additions to tangible capital assets –  (704,121) (93,330)
Amortization 281,700  159,518  176,373 
Loss (gain) on disposal of tangible capital assets  2,600  –  (1,000)
Proceeds on disposition of tangible capital assets  –  –  1,000 

284,300  (519,270) 176,801 

Acquisition of prepaid expense –  (88,905) (127,054)

Consumption of prepaid expense –  82,837  124,673 

284,300  (525,338) 174,420 

Increase (decrease) in net financial assets 408,500  362,693  (165,540)

Financial assets – Beginning of year 1,606,926  1,606,926  1,772,466 

Financial assets – End of year 2,015,426  1,969,619  1,606,926 



2018 
$  

2017 
$ 

Accumulated remeasurement gains – Beginning of year 365,056  271,298 

Unrealized gains attributable to portfolio investments 25,333  93,758 

Accumulated remeasurement gains – End of year (note 12) 390,389  365,056 



2018 
$  

Restated 
(note 18)

2017 
$ 

Cash provided by (used in)

Operating transactions
Annual surplus (deficit) 888,031  (339,960)
Non-cash items 

Amortization 159,518  176,373 
Loss (gain) on disposal of tangible capital assets –  (1,000)

1,047,549  (164,587)
Change in non-cash working capital balances 

Accounts receivable (108,837) 1,133,733 
Accounts payable and accrued liabilities (132,972) 271,060 
Prepaid expenses (6,068) (2,381)
Deferred revenue 1,425,395  (716,613)
Deposits held in trust 3,315  (5,365)

2,228,382  515,847 

Investing transactions
Net change in portfolio investments and restricted investments (1,733,797) (282,471)

Capital transactions
Acquisition of tangible capital assets (704,121) (93,330)
Proceeds on disposal of tangible capital assets –  1,000 
Advances of loans receivable (210,000) – 
Reduction in loans receivable –  272,959 

(914,121) 180,269 

Net change in cash during the year (419,536) 414,005 

Cash – Beginning of year 535,370  121,365 

Cash – End of year 115,834  535,370 



Buildings  10%
Computer hardware 55%
Computer software  100%
Equipment and office equipment  20%
Freight trucks and trailers 30%







2018
$  

2017
$ 

Accounts receivable – Province of Nova Scotia 228,376  520,501 
Accounts receivable – Other  382,133  337,904 
Accrued receivables 358,787  93,207 

969,296  951,612 

Allowance for doubtful accounts (2,500) (93,653)

966,796  857,959 



2018
$  

2017
$ 

Investments in bond pooled funds, Canadian equities pooled funds, 
US equities pooled funds and international equities pooled 
funds.  The cost of these investments is $1,822,737 1,818,240  1,819,347 

Investments in GICs 2,076,131  315,894 

3,894,371  2,135,241 

Less: Restricted investments (see below) 527,591  527,591 

3,366,780  1,607,650 

2018 
$  

2017 
$ 

Accounts payable and accrued liabilities 784,993  917,965 
Government remittances –  – 

784,993  917,965 



Computer
hardware

$

Computer 
software 

$

Office 
equipment 

$

Equipment/
freight 
trucks/ 
trailers 

$
Buildings 

$

Leasehold 
improvements 

$

Total 
2018 

$

Restated
 (note 18)

Total
2017

$

Acquisition cost as of 
April 1 170,538 4,313 76,458 654,307 12,989 381,091 1,299,696 1,235,099

Additions 17,421 – – 686,618 – 82 704,121 93,330
Disposals – – – – – – – (28,733)

Total acquisition cost
as of March 31 187,959 4,313 76,458 1,340,925 12,989 381,173 2,003,817 1,299,696

Accumulated amortization
as of April 1 146,835 2,174 65,750 236,270 1,893 212,090 665,012 517,372

Amortization 17,709 2,139 2,146 112,669 1,101 23,754 159,518 176,373
Accumulated amortization 

on disposals – – – – – – – (28,733)

         Total accumulated  
amortization as of  

March 31 164,544 4,313 67,896 348,939 2,994 235,844 824,530 665,012

Total net carrying value
as of March 31 23,415 – 8,562 991,986 9,995 145,329 1,179,287 634,684

$

2019 13,615 
2020 13,615 
2021 3,403 
2022 – 



2018 
$  

Restated 
(note 18)

2017 
$ 

Annual surplus (deficit) 888,031  (339,960)
Remeasurement gains  25,333  93,758 

913,364  (246,202)

2018 
$  

Restated 
(note 18)

2017 
$ 

Accumulated annual surplus  2,255,663 1,367,632 
Accumulated remeasurement gains  390,389 365,056 
Fund for general contingencies  400,000 400,000 
Fund for future AgriFlex expenses  127,591 127,591 
Adjustment  4 4 

3,173,647  2,260,283 



$ 

Jo Ann Fewer 119,000 
Lynne Godlien 102,237 

2018 
$  

2017 
$ 

Loan receivable 210,000  204,747 
Allowance for doubtful accounts –  (204,747)

210,000  – 



$  

Mobile Bottling Line 460,892  
Centre for Marine Applied Research Equipment 129,360  

590,252  


